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 Airbnb has shown an exponential growth in many European cities. 
 

Airbnb implies a new way of getting profitability from real estate properties, in a 
period of time in which real interest rates are really low. 

 
 For some investors renting a flat to residents or short-term rent contracts to tourists 
are two options. 

 
 A higher profitability from renting to tourists can lead to a higher renting prices: 
making to rent a flat more difficult for residents or even generating gentrification. 



 Some cities have decided to regulate short-term rental contracts with tourists: 
Barcelona, New York, Munich... 

 
There is an intense debate about if tourism is the cause for this pattern on renting 
prices or the lack of supply is the key variable. 

 
 The academic research suggests that location is one of the main explanatory 
variables for explaining renting prices. 
 



 RESEARCH QUESTIONS 
 
 Is there a relation between touristic apartments density and renting prices for 
residents? 

 
Has the size of the city and impact on prices dispersion? 

 
 A good public transport system that reduces time spent to travel to the centre will 
imply a lower degree of gentrification? 
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Empirical evidence produce mixed results:  distance is significant , from a statistical 
perspective, for some cities: Madrid, but not for others: London or Valencia. 
 

Density of apartments have an impact on rent prices for London and Valencia, but not 
for Madrid. 
 

The R square adjusted for the cities analysed is around 0,4. 
 

A much more complete analysis must consider time series in the analysis. 
 

Time and distance don’t have a different impact. Can we measure the quality of the 
public transport and the effect on renting prices? 




