
Does Blockchain mean higher 
transparency in the financial 

sector?  
 

Amera Ibrahim 



ÅBlockchain known to be a type of 
Distributed  Ledger technology (DLT) 

ÅCreated in 2008 by Satoshi Nakamoto 

ÅIt is a combination of distributed 
timestamping, digital signatures, P2P 
networking, cryptographic hashing, Merkle 
tree, in addition to others 
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Transactions data are hashed and encoded 
into a Merkle tree. Each block contains a 

cryptographic hash of the previous block and 
a timestamp linking blocks together and 

forming a chronological chain 





ÅPublic key is associated with digital identity of participants in the 
system and itôs entirely different from the private key, and thereôs 
no way to extract the private key from it, therefore, it can be 
published.  

ÅThe private key is used to authorize transactions by the owner of 
the account, this key is used as a validation signature to process 
transactions by the owner.  

ÅMiners cannot transfer assets or records without the consent (i.e. 
digital signature) of the owner, manipulation or fraud can be 
detected immediately by other nodes.  
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